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companies in the Kingdom of Saudi Arabia"

Comparative applied study

ABSTRACT:

This study aimed to know the impact of the Corona pandemic on the
profitability of multinational companies in the Kingdom of Saudi Arabia, a
comparative applied study. Where the companies were studied: the Saudi
Arabian Oil Company (Saudi Aramco), the Saudi Basic Industries Corporation
(SABIC), in addition to Samba Financial Group.

In this study, the researcher followed the descriptive approach to describe the
phenomenon under study, the historical approach in order to track previous
studies related to the subject of the study, the deductive approach to formulate
the study’s hypotheses, the inductive approach to formulate the study problem,
and also the analytical approach to analyze the financial statements data of those
companies under study. The results of analysis for the financial statements of
those companies, revealed that the Corona pandemic had a negative impact on
the profitability of multinational companies, the return on the assets used, the
return on equity, the return on assets, and the return on the money invested and
also the return on sales. The study recommended the need for concerted efforts
between governments and the private sectors, especially multinational
companies, in order to address the pandemic in the future and reduce its negative
effects on the profitability of companies. From the opportunity of the crisis that
arose as a result of the Corona pandemic to redefine weaknesses in multinational
companies and try to improve them in order to reduce their future impacts on
profitability, working on the use of electronic frameworks such as cloud
computing and virtual offices because of their positive impact on the
profitability of multinational companies and even on the overall performance for
companies.

Keywords: Corona pandemic, profitability, multinational companies.
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